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NotideherelpyjvetrhathdifteedAthnu&lenerdeetinffheMembeosSimpl@xapetimitevdlde
heldnMondathel Augus200@tl2.0BoomtM.CGhiddalBhogiHdrgovinBasldi®@§Floor
18/2BaikhusbubashardMumbalio@0totransdbdollowbruginess:
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1. ToreceiweonsidardidophduditBdlanBdeatsat3i'MarcBpo0andhéerofdindosAccount
fothgeaendeanhadateandhdkepordthd®irectamsduditotiséreon.

2. ToappoiabirectioplacefShr$ . M.Sonivhaetirbgrotatiamdeingligileerbimsdbfre-
appointment.

3. ToappoidtatutdwditorfsheCompahgholdficéromheonclusedthiAnnu&lenerdeeting
untiheonclusahemexAnnu&lenerdMeetingtheCompaagdtofixtheremuneration.

8] [ Y

4. To consider and, if thought fot, wotlpass mwidification(s), the following Resolution as a
Resolution:

RESQMIED HAShrGiristhagrwhavasappointesdnAdditioDarlectoftheCompamwytkefect
from8JuneooandvhointermefSecti@b®ftheCompaniecstl 9560ldsucbficanttihis
Annual Gemkgating andespefcwhame Complay receivetdce faomembalong with
requisite demdeit Secxbanolie Companifest, 19p6oposhng candidéadurtdoéiceof
DirectmeandsherelappointesdDirecodithe&Compa,hiyabteretibgrotation.

5. ToconsidaerdifthougfittopassyitbrwithomibdificatiahéspllowimgsolutasanOrdinary
Resolution:

RESQIED THAmMtSitalaxXNmirayanahovasappointeshnAdditiobDalectmftheCompany
withfecfrom&June@008ndwhointermefSecti@o®ftheCompanhed] 956o0ldssuchfice

untithiAnnu&lenerdeetimgdnrespecfiwhomheCompahwpgeceivedtickrom member
alongith reqteisdepasitder Sextd3bdf thGompaniecst, 19brdposimey cadatiure tfroe

oficefDirecimeandsherefmppointesdDirecodthe€€ompahiywbteretibgrotation.

By Order of the Board of Directors

Omnomooon
Mumbaiyne82009 Director
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30, Keshavrao Khadye Marg,
Sant Gadge Maharaj Chowk,
Mumbai - 400 01
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2.

annexbdreto.
3.

numbers.
4.

20080MondalyAugutQ0@bothaysnclusive).

Explanattratemenrsudan$ectiad@3(dftheCompanhecsl 95@andormipgraftheNotide
MembeasgequestedotifhehangeaddredfanyimmediateiyegCompanyotinfgeiiolio

ThRegisbdMembeasdhareansfRooksth&€ompawyklemachosddomMuesdad/August,

I8 0 0 0

Name of DirectoShri S. M. Soni Shri Girish Bagr| Smt. Sitalaxmi Narayanan
Date of Birth 30.04.1933 27.02.1967 14.10.1972
Date Appointme®tl.12.2006 08.06.2009 08.06.2009

Experience in

functional ares

s Meoaiditharyemaks of
experienclextile
Industry

20 years of expe
in business and
Industry

riexgerience in mark
field.

eting

Qualifications | M.Com., LTB, L B.Com. B.Com.

Directorships h&lidimplex Mills Compa®iymplex Mills Comlp.&hyinathji Flour |Mills

in other Comparliesited Limited Private Limited
2.Simplex Mills Company

Limited

Committee pos
held in other
Companies

iti@aNMemberAafdit

Committee of :

- Simplex Mills @
Limited

(bMember of Inves
Grievance Comm

- Simplex Mills C
Limited

Nil
ompany
ors'

ttee of:
ompany

Nil
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TheBoardfDirectofsheCompamaytheiMeetimgldnJun®8200@ppointRlrGiristhagmisan

AdditioDerlecoodtheCompapursudpArticl82 (afthdrticlefdssociavibmeCompangadith
Sectiab®@fthe€Compan”Axdl956ndEhiGiriBraghioldsficeptbheatefthensuiAgnuéleneral
Meetinlghe Complay receavddtizlongwith redgeipsosdt faomemberder Secxbdnolie

Companbecstl 956ropostmgandidataufBhrGiristhagnisaDirectooftheCompandiabteretiiey

rotation.

ShrGirisghagrisaCommerGeaduahayvinyearsfexperienmeusineassdndustYyubDirectors
areftheiewhatthe&Compawypulmebenefifedmigknowledgekxperience.

Nonefth®irectexsephrGiriBmagisconcermaichteresititdesaiBesolution.

TheDirectaremmentdeOrdinaRgsolutcomtainatdtemo 4 oftheaccompanyiotgcforyour
approval.

noomonm .

ThBoarafDirectoftsheCompanajtheMeetihgldnJun882008ppointedtSitalaXN@airayanan
asanAdditioDerlecodrthe&CompampursudpnArticl82(ajthdrticlefAssociabiotme€C ompangad
witBecti@gb@ftheCompanfectl 956ndE mtSitaladNarayarneondsficaptohaatefthensuing
Annu&lenerBdleetinigheCompampageceivatloticclongwitlguisdiepoditonamembeaemder
SectigbdbfthecCompanhxsl 95proposihgandidataufentSitalaX\hairayarsesaDirectodtrhe
Compamhiyabteretibgrotation.

SmtSitalaNarayarnsaaCommer@eaduatredhavasdxperientkenarketfngl¥oubDirectars
oftheiewhattheCompawypuldebenefifeadmeknowledgekxperience.

Nonefth®irectexcepfmtSitalaXairayariaconcerrmagichiteresittdesaiBResolution.

TheDirectareammentdeOrdinaRgsolutcomtainatdtemo.5 oftheaccompanyiotgcforyour
approval.

By Order of the Board of Directors

ooonoooon

Director
Mumbaiune82009

0000000000monooo
30KeshaviKdoadwearg,
SanGadgMahar@howk,
Mumba&aio®1 .
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To,
TheMembers,

YoubDirectpresethte AnnuRlkepotbgetheithhduditAdcourbshegeaendelllsMarcBP09.

1 o o
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13

601
69)

0
7)
02)

02)
H28)

000000000 | PrevioYesar entied

0000010000 31.03.2008
0o Rs
Profit/(Loss) before Interest, Deeqateonation and 000000000 95,19,4
Less: Interest I 22,50,5
Less: Depreciation 0i00ooI;moo 1,01,22,
Profit/(Loss) Taefore 10I000E0In00o (28,53,6
Less: Provisilar for 0 -
Provision for FringaxBenefit 0oinoo 60,00
Deflaxredability/(Assets) I (1L,08,5¢
Profit/(Loss) befoAd jRsitomemeriod 1000000000000 (18,05,1
Prior Period Expenses 0Iooeoo -
Profit/(L%ss) after 1010000000000 (18,05,1
Balance brought forward from previous year 1010000000000 (9,77,48,
Balance carried forward 10000000000000 (9,95,54,

030)

tibioooo

InviewflossesquDirectdosotecommemddividefodhgeagnde3dli'MarcRp09.

uoooooimoo

Productasd@ompan®G'endieniitsundesuspenssomc8eptembpzd0@udaofinancsaliingeany
non-availa®fifeguireadmateridlse€CompahpdeegrantpermissionlosuoétPapeMildt
GondifaonmheCommissiocofeabouMaharasiStratéMumbaindelecti@b-G2)fthelndustrial

Disputkest,1947.
0 o o

Th&€ompahgsnoaccepterdenewadyixedleposdiusrinbegear

tinoobooo

Shi.CMurarkasignfedmh@®irectorsfihgCompawythfeciro@4MarcBp0ThdBoarglaces
onrecoitdappreciaftoomealuatslervicrenderleybhm{.CMurardarirhgsenuaesaDirecbdtrhe

Company

Shri GiBabri ahwdt. Sitaldamyanan agpeinted ddsitional Dipodcthi@empany wieltt
fro@8Juneo00andispethegrovisiofsecti@B®ftheCompanhecstl 956Acholdsficaptohe
datefensuiAgnu&lenerdkeetinihe&Compahpgseceivedticasongithequisdeposiftomhe
membeofthe&CompannpdeSecti@bdbfthdActproposimgirandidatfwundheficefDirectoifshe

Company




Under Artligbefthe ArtiolfeAssociattdbeComparhrs$.MSonDirectrerntirbyrotatiatihe
ensuiAgnu@lenerMéeetingdiseligibbae-appointment.

Nonefth®irectogddisqualidineddsrectidim41lfgbfthe€Companhed, 956.
0oOmooomoooog

In regbythosbservatioAsdiforgheénnexurehtoir reporttlyear 2008tH09 BoarfdDirectors
statasfollows:

(i) Witheferenodelause(a)fannexure
Th&€ompansprrangtogakeh@aymeanfRs18.57acsfSalelmxdues.
(iiyWitheferenodelauxdofannexure

TheCompansarrangiommakéehgaymenfRs47.50acsefunsecudeddudoaStatieinancial
Institution.

(iiiWitheferenodelauxefannexure

Thaccumuldosseodfthe€Compahgavexceede@¥fitNetworthsathendfthdinancyahr
2008-2008eCompahpnsncurreashossauringegeaundervieamndcaslsoncurrledsn
precedfnmancyjabr

I A

TheCompahpdeenncurrimgsesncinceptiohePapedivisiohTh&impléiliIGompany
Limite(dMlownowasSimplR®ealtymitewdvestede.D.2'0Octoh@00withheCompaagper
theschenmdarrangememterectiBAlo39bfthe€Companhedl956anctiobgthhddonbHéegh
CoupntBombaydeheordearate@i'Jul,2005.

TheCompahpsagrbasepapemildatGondieendnaimawnmatervadgicstratwomanufacturing
writip@peHowevéheComparcpuldoprocuemougjuantifficetradugdoshortagi#he
samandadifectatiecononvii@abilTtlyerefohesCompahpdochangbeawnaterimilXrom
ricestratwowastpapeandhemnobagasssmdvheastrawmproductodpulplh.hishangefraw
materidabstesultedanchardeomtheompanygitrequiridstallaoifadditionathmnerfiers
rawnateridlisoughe&overnmieadrantedemptbdexcigaityothg@apemillssinmgorehan
75%ulpfagroesidulekbagasseheatndicetrawhisoncesswargraduarléyluc &émdomhe
yeaR000-0lhecompatmydincurrbdgeéossesuetosteepncreasmcosbfrawmaterialsd
chemicalscaustsodandiquiadhlorinmehecosoftransportaitadamlsehotpforgettimgw
materidalinthegroductodpraperincz2000-dldgonoravailaboliywmateribhbsmlsafected
revenaedprofitaboffityyComparmBesideBisshecompanyisancpalsitiwasalsadversely
afectadieocheavinterasitdiepreciation.

O0ooomoootom;moo

TheManagemesdvaluatihgviabilothwvoodasegdapemanufactufarcgliandforthahas
approachbestatéovernmeatheallotmedindustbambopuotandeasefdegradearest
lanflocommere@ilaintatodommbosesthattherngilderegulauppbfravnateriBheManagement
ishopefflulthallotmefihsamandore-stahplant.

ooomoooo
M/&ijaRung8Co.CharterectountanetsipsAuditofshe&Compaaydreligibbae-appointment.
00oo;ooom

Astheneasioproductdaningegeaz008-hdcosaudwilderequirtodarrout.

0 o o o

The Equity shares of the Company are listed on the Bombay.528eptEmbR®OGe Limited w
The annual listing fee for the year 2009-10 has been paid to the exchange.

5
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Durinpgeaundeeviethengasnoemployimeecei@pitemuneraaspnescribedeSecti@n7(2A)
ofth&€CompanhAed],956.

oooobobbbdooooooooo

PursuamClausoftheListidgreemewithheStockxchandkanagemBndcussammAnalysis,
Corpor&tevernamRepoanduditadsrtifioatearderognpliap&eonditiofCorpor&t@evernance
ardormipgrdfthiAnnuRlkeport.

I o o o
oooonooDoomopoo

During year undevietheCompany hatsarried sopt manufactuwetivgiyd hertbeDirectors
haveothingepoutl7(l)¢dheompanhxdl956eaditBompan{®ssclosafiParticulatrise
Repoofthd8oaraDirectoRe)e$988.

8

SecretaCiampliaCeatificeteeived/sManighhi&AssociateracticCognpaSecretaries,
asrequiremldesrectiBB83Afthe&€Companhedl 956othdinanciab2008-0€nnexaddormipgrt
ofthiAnnuRlkport.

0

PursuatmSecti@l 7{2AA)ftheCompaniestl956gnthebasisfinformatpbacedefordhemhe
Directetattdhat:

i) inthereparabitm@annuatcountts@applicaddeountshagndahdsybeefollowed;

ii) appropredeountpogicikasvbeenelectandippliednsisteabnlyhgudgmennskstimates
thahaveeemadaraeasonabherudesndastogivatruandaiviewfthestatefafairsfthe
CompaagsatBiMarch,2a0@fthéossfth&€Compahgthesaideriod;

iii) proper anfficient dare betaken fbe maintenafnadequaedeounting réesoadsordance
withherovisiofitbeCompankPectl 9560safeguardhmyssebdtheCompaapdopreventing
andletectingualndthdarregularities;

iv) theannuatcoumtsvbeepreparemhgoingoncebasis.
Joooooooooooooo

YourDirectgrlascenrecorttheiappreciafioorheassistarmaedsuppoektendégallgovernment
authorithbaskspnsultasasicitamnsshareholddéhscompamhairectexpreslseappreciation
fothaeledicatendtinceservicremdereyihemployedheompany

For and on behalf of the Board of Directo
Oonooooo

O10mooom
Mumbaiyn€82009 00000000000000000000000000000000000000000000000000000000000000000000000000000Directors
00000
O00000o00monooo
30, Keshavrao Khadye Marg,
Sant Gadge Maharaj Chowk,
Mumbai - 40001
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Company ldentification NNLO1OMH1994PLC078137

Authorised Share :Capit&®ls. 15,00,00,000/-

To,

The Members,
010000010 00000I0100mo000
30KeshaviKaoadwearg,
SanGadgMdahar@howk,
MumbadOo®@u

Wehavexamintehdregisters,ordo,okasn g apepdIOIOI00OO0000OIONO0O(th€Eompamysfequired
tobemaintained aheCompanibecstl1 95qthActandhaeulemadéherendeandclsbherovisions
containetheMemorandumhrticleidssociabibme€ ompaligthdinancyabendedl 000000
0000TO0000DiCRo . Ilnouppiniandothéesdfournformatimdiccordiothexaminatcarsiedt
byusandexplanatifansisht@dsbytheCompanysoficemndgentwecertifliyainrespeactthe
aforeséimancjabar:

1. TheCompampaskepandnaintairmdbdegistarsstatedlIO0O0IO0NO! tothisertificaspethe
provisiofieécandulesadeherendanaléntrielsereinvbeedulyecorded.

2. The&€ompahwpgulfilethdormsndeturasstatadlO000000DO tothisertificatehhdkegistrar
ofCompanibgharashwiahitmeimerescrinemdlettheAcandheulemadéherendefhe
Compahppaithenecessamyditiofeadfothaelocumemntbjcardiledftehegimerescribed
undah@dctThe€Compahwsnadanapplicatio€rentrabvernmeowithdrawfaheequirement
ofCosAudfothpaperoduacftheCompamurthene€Compawpasnotequirtofilanyocuments
withh&kegiomarecbarCompabhgvwoaramothearuthorities.

3. TheCompabeingPublldimit€bmparimasheninimuymescrilpadd-shareapitalson31
MarchOO3heaid-sppit@aftheCompamwypRs3,00,14,7b0dheestricpivevisiofsection
3(ljiiofthédcarmoapplicable.

4. TheBoarafDirectaudmes (fivel)mesnlFIune0026Julg0028AuguD0o®2°0ctober
200andiJanua2p90@ndspeinformatindkxplanagomemythenanagememobp@antices

wergiveandheroceediwgsproperbrordamndaignddcludroigcur@solutipassddthe
MinutBeomaintaiheth@urpose.

5. Th&€ompawpsnotequirteodlosiefRegistedMembeand haransfRegisteurinpegear

6. ThéAnnuBGlenerdeetihgthdinancyahended O00000000Iwa$ eldml”0000000000lands
peinformatiadexplanatgomebythemanagemdahetCompampasgyiveadequatetic®the
membeondftheCompamynditheresolutipassetheratweralulyecordertheMinuteéBsook
maintaihethe@urpose.

7. NoExtr-Ordina@@gnerMeetinGhe&€Compawpdhelduringdinancjabr

8. The&CompahgpsnoadvancedyoanoitdDirectorgersonsfirmesrCompanieserreadinder
Sectiga®fthédct.
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9. Th&€ompahgsnoenteremdtanyontratdblimgthiheurvieWecti@afdfthédct.
l10.Th&€ompanpotequirtothakangntriytheegisteaintainade&ectidAbfthéct.

11. Astherneerroinstandakblingdaehe@urvieWecti8hadfthdActthe€Compahgnobbtainamy
approveriemh@oaraDirectdMembesghe&€entr@bvernmasiheasmaype.

12. TheBoardfDirectordulgonstituGedm mittef®irecthesapprovelddssuefduplicateare
certificates.

13.The Company has:

i) delivermdtheshareertificatdsansfandransmisoftquiharéeelduringdinancial
yeainaccordamdeéhheprovisioftheActThereasoallotmerdsecuritodtheCompany
duriribéinancjeabr

ii) not deposahggdamoumteparate Barlunt aedividend dwacslared duhenfinancial
year

iii)notbbeemequireaposanydividewarrantahenembeostheCompamgnodividewas
declarcdringdinancjiabr

iv) nobeenequirtdransbarjuntolnvest&msucatacomProtectFamd .
(v) compliwdbheequiremeittesctidh dfthdct.

l4. ThBoarafDirectoftheCompahsgdulgonstituTedappointmofirectoesirimgotatiwas
dulynadeTherwasnoappointmefetdditiodarlectatternaltieectanddirectiofiltasual
vacancdagingdinancjabr

15.The Company has not appointed any Managing Director / Whole time Director/ Manag
year

l16. Th&€ompahgsoappointedsole-seldgentduringdinancjiabr

l17.Th&€ompahgsnadanapplicato@rentr@dbvernmfomtithdraswfeHeequiremd@osAudior
thepapeproduettheCompanyhe CommeasyotequireddakapprowdCompahywsoard,
RegiomairectorRegistodompanbasuchtheruthoripiresscribedahe ariopsovisions
ofthéct.

18. ThdirectbawvdisclogbdinteresdthdirmsndCompantethd@doaraDirectpugsuanthe
provisiofieé&candheulesadehernender

l9. Th&€ompahgsotssuahpharedebentusmsherecuritdasirigdinancjaar
20. Th&€ompahgsnoboughac&ngharasuringdinancjiabr

21. TheCompahasmnoissuexthypreferestaresdebentutesnctheuestiofiedemptodtrhe
samdoesoarise.

22. TherweraotransachiecessitatiecCpopmpahgkeepnabeyantherightedividenighshares
andonusharpendinggistraditcansbedshares.

23. The&€CompahgasoinvitéalcceptenyWeposfadlimwgthpurviedSectiomn&Aand8AAfthAct
durinngdinancjaar

24. ThemoubbrrowleytheCompadurinbdinancyabhendedl' MarchOO0Bswiththeéorrowing
limibdtheCompaagydhanecessaegolutasmeSecti@f3(l)¢dhAchabeepassadduly
convenkrmnuBlenerMeetinghe&€ompahgldnl4.09.1995.




25.

26.

27.

28.

29.

30.

31.

32.
33.

The&€€ompahgsaomadanyoansnddvancegivequarantegsovideacuritiamghdrodies
corporduginpegear

TheCompahpsotlteredeprovisioftheMemorandwimhespetdsituatiofhheCompany's
registeoéictromn&tattmanothaduringdinancjiabr

The Company haldemetd the proviBeoMssmforandum witho riehsep ©dtjetcite CGfompany
durirngdinancjaar

The€CompahpsotltereleprovisioftseMemoranduimhespetoNamefthe&Compadyring
thdinancjabr

The&CompahgsotlterellgprovisioftheMemoranduimhespetoShar@apitaftheCompany
durirngdinancjahar

The&€ompahgnoalteretdrticlelassociatiomrigdinancjaar

Ther@asoprosecutimmniategainstshowauseoticesceivbedtheCompamayd ofineasr
penaltoaanythegrunishmwatmposedithe&Compadyringdinancjabffonfenceasnddhe
Act.

The&€ompahgsnoteceivemnypamouassecurftpmemployaaginbdinanciaar

TheCompahpdepositeadtemployeansemployerdstributo®movidéntnavitiprescribed
authoripierssudon$ectidadfthdct.

000000I0010000I0I0000000000
Company Secretaries

100010000000

Partner
PlacMumbai M NoACS 254
Date8"June&,009 C.PN03531

0ooooooomooo

I 1

© 0O N o o A~ W N P

Register of Members u/Acit50 of the
RegisodimdexMembeubs.1bthdct.

RegisbarReturnbés.168héct.
RegisodContractsmpanaasFirmswhichirectarenterestésBObfthéct.
Register of Directors uAxt303 of the
Regisbdbirect®lsareholdisg3bfhdéct.
MinutBeo&fGenerMeetingBoardeeting/sl9dfthdct.

Register of Shardhoédersice.

Registefrahsfelfrdnsmission of Shares.




I o L

(0] [

N A M [
00 O00000001000000000 000000000 00000000000 00000000I000010i00000000000D0* 0000000000

o -
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W h e &hr filing
Sr| eFormReleng filedtwiin whethe
No| No.| Section Desctipn Datefdilingresbe requie
time additid
fee [mal
Yes/Nog Yes / Al
1. 32 303(2)) Partilaus appomeéntf ShrajRndral.09.28 Yes N.A.
Prasadgarwas @@angectrary
of thGommay we.f..00.280
2. 23 192 | Partilaus $peclicReadiompsed 04.100Q28 No Ye s
undereStid2R24 /Af thGommies
Act, 36 fappomentf cStaouy
AudisoofeahCopanytAnnual
GenelraMeayg hebn ﬁ'&ugu,SQO)S.
3.| 23AC¢/ 220(1) Schetla VI (AmaAccous) fore 18.100.@8 No Yes
23ACA finantiweande8f'March,008.
4.1 20B 159 | Schetda V (Awmal Rern)rfohe 01.1.200 No Ye s
Annuaenak Meiemg lde org"2
Augus®2008.
5. 21 394 (1) Filing oomyf ordef Hdleidgh 20.020.09 Yes N.A.
Courf pudicae Btonaly pasd in
the mteer 8Eheen oArraement
betwadhe ®pleMillso@panlLtd.
(nownbwnsaSimex Rlag Ltd.
SimptePape& Pmu Ltdnownkbwn
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The&€ompahgsnadanapplicatb@€rentr@bvernmfomithdrawfieequiremd@osAudior

thepaperoductheompaoy25.09.2008.
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IndimaemergadthdastegntowipgpemarkenthevorlshowiadOpecendrowthpecapipaper
consumptFoo.n? .5&gpercapit@onsumptimn2007-0thefigurreasgonepto8.3&g percapita
consumption.

Morgahams.13,000drorecfcapitakpenditusttargetéadrcapaciexpansiomgdernisaairoch
enhancemdafticienchgtheP MAkembaerillistheexttwdothreyeanaddnoreha8millibonnes
(mtofcapacatydmprogesdompetitiveness.

Pulpnd®apdndusisgrowingpidiythnestimat®AGRf7-ecenprojecametrthenexdecade.
Thénstaltapacinypheountispléetogrofrord.0Mttoll.2MMtpeannumythegea2010.

I o

Papedemandgrowimgahealthgtef8pecenpemannumudopositiwleangeésseverldéysocio-
econondivetadiimalsbecomialygubotheglobplblishamghrintimguserycheedsigh-quality
papdpsuitigh-speeadthines.

Forestary®Plantatibsindgjegradfoodebandiocommerpilaintati@ilowed,thangbdacefthe
industbpargeseofCleabevelopmMdethanibmnefidguldisteavaile@ettingt@lantatbgn
settinglargleabsodevelapw ativkeio-engineelrerdeosipulp-wowidhigherellulocsoenteand
multiplicaherrthfrougils s calltuaeareasherimvestmendslrceapicheturns.

toooooooooo

ThePapgrlarettGondidaharashsmatnoperatsdncgeptem@0&@ndhergasniomanufacturing
activdtyrinbgeaundeeview

Oi000o0OOo0ooooo

i) Therisanacutecarcotiyhéocdibrouswnaterwalicikamajaroncern.
ii) Increaseostspulmpthenputikeoadnadertachemicals.
IDo0goboDobooooobbotininguioudoooo

Th&€ompahgpropanddequdbhdaermadntryistetltensuneaintenamfpeopaccountiegords,
theacccuraxrnydhagalthessedssafeguardedossrdamage.

0ooomooiiooooooooo

StatemeémbhisepoonManagemPhndcussamohnalygslisscribim@&gompangbgectiywa®jections,
estimates, expectpteanstioons nfaywmed looking stawiemientse medndpglicablerlaws
regulatidcsurndsuldsulldoweveiffemateridtbynhosexpresoaidnplied.
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Th&€ompanphilosopfQorpor&tevernansaemetbenhantlkeeonfideaoceonghareholders,
customeesployeasdensurimgondgernrelationsafitpushymaintainingnspareamcg
disclosuresCdrpabglieviemaintainnnghestandamndfqualiapwdkethicadnducnalthe
activitietheofCompadiyr Comphay comphigth requiremfentbeorporate govecondece
disclosuaguiremeftisicdreivemelow

ooooooomobooooo
00 OoOD0oomoo

ThéBoaradfDirectprovidetsatedicectaondhrusdtheperatioftBeC ompanison31'
MarcBpO0gdhadBoardompriodthredon-ExecunidependitectansbneNon-Executive
Director

NoneftheDirectomtheBoaridkamembemmoréhadnOCommittaaeasthe& hairmiaaomore
thaBCommitteaecspasCompanimshictthegrdirector

R 10 o a0

DurinpgeaundearviethdBoaraDirectorss(fiveéimewiz19June,00826Jul 2008,
28Augu2tQ02°Octohe&no8n®@1iJanuaglP0g.

DetaidscomposidndcategooPirectahssirttendamtecacBoarmeetihglduringe
financiab2008-2FhtthéasAnnu&lenerMeetingedirectorsimopbk ero mpanaangd
membership/chairmacnmmigtaeasfollows:

0ooo 0omooooo 000000000000 | 010000000000 00000000000 | 0000000000
0000010000000 101000000 0 i o
0ooman 0000000 0onooooo
01omooo o0ooonn 00"I000000
0ogooomog 0o00ooooo 100000
000 | OmW00000| 000000 | 0000000 000000
Shri R. L. Shhodependents 5 1 - 4 Ye s
Shri O. D. Pluinthéependents 5 3 4 - Yes
Shri K. C. Muladeaendents 5 2 - 4 No
(upto 24.03.20009)
Shri S. M. Slohidependent 5 1 - 4 Yes
Shri D. C. ShNmelExecutiye 1 - - - No

000 ShrGirisBagrandSmtSitalaxMarayanaaerappointesAdditiobDalectmrféhe
Compawye.8Jun&,009.

OoonmoOoOmoooo

The&Committeecempriseodebfindependirecthrasvingppo#dnowledggfEinancdegcouretisd
Compabgws.

TheAAudi@ommittmet (foutimewiz19June20082 8 Augusz0082°0Octob@00&nd3 1
Janugrd00@urinthheyeaundemrevieWwhecompositébtrheAudi@ommittemred henumb erf
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meetingtdendeyacmembeduringgeasnded@i'MarchQ0OBsasfollows

00moInmooI0o00o0o 000Iooomoo 00I00Oo0N000I00000000
Shri O. D. Purohit Chairman 4
Shri K. C. Murarka (upto 24.083.2008ember 4
Shri R. L. Saboo Member 4
Shri S. M. Senf.(24.03.2009) Member -

Th&€ompaBgcretaryasthsecretasthe&€ ommittee.

ThaAudOQommittasandvhenonsidappropriiateitesesStatutdmditarsdnterauldit arts
theneetingfshe&€ ommittee.

Thaermasfreferemdehi€ommitieeludtthosepecifued ellausiofthd istiAgreemanst
weldsSectigaf2afthe€Compan”hedl 958 .hdriafescripbifbermesfreferermaeasfollows:

0- OverseethgCompanyisanciaportiprpceasdhedisclosofiesinancimaformation
ensuthatthdinancitdtemestcorrestfficiemndredible.

0- RecommendhmgppointmeatappointhneptacemigmgquiredStatutdmditofixation
ofaudieeanapprovwdaymernboanytherervices.

0- Reviewimiglmanagememmégnnuéinancitdtememesosaibmisstahdoarfapproval
witharticulkefrerernoe

- MattersquirtmdeincludiethdirectdRassSponsilsifatye manéncludiethdirectors
Repointermesfsub-sec{mo)fSectidh dfthe€Companhed,1956.

- Changeéfnynaccountpogiciesgpractieeasteasohsthesame.
- Majarccounténgriemsvolviersgdimabaseadnthexercisfpudgmeénthenanagement.
- Signifieadjustmemadenthdinancitdtemeartisingbfaudiindings.
- Compliawdehistingdthdegakbquiremealstitofinancitdtements.
- Disclosaffelatpdrttyansactions.
- Qualificatndnsbtudieport.
0- Reviewiniglmanagemengrtefilyancitdtememesosabmisstahd&8oarfdapproval.
0- Reviewing performance of Statufargitond,latlerqudcy of the internal control system

0- DiscusswonBtatutduyditdrasfotba@audetommenca&oubmatuandcopefaudatswell
asposaduddtiscusstiaascertannareafconcern.

0- Discusswobhntermalditmfanyignifidamdingrsdollowtihpreandeviewthgeports
furnishetdhem.

0- CarryiogsucbthdunctimsmayespecificreligrriolheCommitbeehad8oarafDirectors
anddrothe&ommitte®sirectofthe€ompany

0- Reviewth€ompanfiancialtishhanagemgalticies.
0

Th&€ompadgesohavBRBemuneraCimommitederesent.
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ThdirectarsmopaidnyemuneraexcrepittifigeboattendmgetingfsheBoarafDirectors
ofthe&€ompany

8 0 A
I00O0000oI0om

aodad ooioom (I o doood gmoomooo
I o o Y 0ooaod

Shri R. L. Saboo Nil Nil Nil 2,500

Shri O. D. Purohit Nil Nil Nil 2,500

Shri K. C. Murarkdg Nil Nil Nil 2,500

Shri S. M. Soni Nil Nil Nil 2,500

Shri D. C. Shrimalli Nil Nil Nil 500

00 [000D0O00IOOI000000Dmoodomood
Theomposibifolnénvestdsi'evarcemmititsesfollows:

000O010I000iI0000000 0ooiooomon
Shri O. D. Purohit Chairman
Shri K. C. Murarka (upto 24.03e0der
Shri R. L. Saboo Member
Shri S. M. Senf.(24.03.2009) Member

Th&€CompaBgcretacytasthsecretasthe€ommittee.

TheCommitmmeetasandvhenequireddeawithhenatterslatinamonitoramgtredresoal
complaifrosshareholdelstitogransfreromeceipidnnuRlepoettc.

The&€Commitieselsempowertedonsicardpproveemhysicadnsferansmisstoassposition,
issuefduplicaeetificaterssoliddsiplmenewafshareertific attes,

ShRamlEbhchhawaomplianticofth&ompany

Sincthalateflistinige.¥SeptemPRO0P)7(twentgvenjvessmrvicequests/complanats
receivenddlhaveeenesolveaddheatisfacoifobmesshareholdemsocomplaiisptendimagthe
endfthgear

o o o o
Locatibimandlateherlastthrefennu&lenerdMeetingsrkeldrgivemelow

0100000000000 0o0onnoooo oo 0 A
2005 2006 26.09.20/0611.38.M.| M. C. Ghia Hall, Bhogilal Hargovingdas Building,
2nd FlpdB/20, K. D. Marg, Mumbai 400 001
2006 2007 25.09.20/0712.00 Nojod. C. Ghia Hall, Bhogilal Hargovindas Building,
2nd FlpdB/20, K. D. Marg, Mumbai 400 001
2007 2008 28.08.20/081.2.00 Nojod. C. Ghia Hall, Bhogilal Hargovingdas Building,
2nd FlpdB/20, K. D. Marg, Mumbai 400 001

0
AGMeldn26.09.200d.peciRésolutwarpassed.
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AGMeldn25.09.20N0dB.peciRésolutwapassed.

AGMheldn28.08.20M@mappointmefit/siYaRungttaCo.Chartered AtxmtwsStatutory
Auditorfshe€€ompany

Nospecimdsolutwasmputhrou®lostabllatthdasAnnu&lenerileetimgpisproposadhe
ensuiAgnu&lenemeketing.

Hiooooooooo
00 00iD000moboo0booorooOo

RelatpdrttyansacteombefinadtransactiodthssCompanjmaternaltureitpromoters,
directorwithherelativies,ubsidiaeteshamayhaveotentiahflicithhenteredthe
Compaatyarge.

Detaidtsimaterisapnificrenatpdirtyransactiaomegiveintheappendeichancsadtement
underotetothe@accouratrsnexeadhdinancisdtements.

00 O00O0n000000noomoooooo

The&€€ompahgsompliwdthheequiremefihsStockxchan&ecuritiesE xchangeard
oflndi@SEBandthesrtatutamthoribimslmatterslatitogapitmbhrkduringdasthree
yearBopenaltoestrictumasbeemitmposedth&€Compabhyth&tockxchan®&Bdrother
statutauythorities.

00 O00roiooOormonoo

Thoudgherisnoform&dhistlie-blpwléeghtheCompahgykesognizawéeomplaimesdand
suggestignmsebytheemployeasdotherEvemnonymoasmplaiatelookeihtand
whenewercessanwyitaltlerrectsvepsreaken.

0l O000Dimoboooo

The&€ompahgdaidowacodefcondufotth®irectd®eni®dranagemamEmploy edih e
Companihe code has been posted on the websAtdeaf ahetiC o nifeathy heaft the
DirectarsdSenidManagematltsonmalvedherdadthesamesignellytheDirectofthe
Compafgrmmsardfthiseport.

TheertifidateBtatutduyditofsheC ompaogycomplianfkdaudeQofthdistiAgreement
byth&€ompansplsannexeadhiseport.

0 0 A o

InthepreparabibhdinanciadtemenhsgGompahgadollowkdcountsigndaidsuedy
Théeénstitof@harteAesccountarfitrsditathe xteapplicable.

00 Oooio0fiiDimoidoooboOooo
Th&€ompahgsnitiatadisassessmamdninimizaprocedure.
00 O00OImodmoonroonoon

Asperequiremef@tausiQofthdistiAgreemeahigertifidaveBhrd.C.Shrimdirector
onthdinancsaatemeottheCompahgtheeaende8i MarcR00WVaplacedefornde
Board.

00 O0000Dioooiiomoboobotmbmooioooon

The Boaridsimeportcbmatirmed thannthhal accounhs ferar eAd'eMarch, 20We
beepreparashenpplicadbdeountingndamchgpoliciersdhagufficiemdarbadveenaken
fomaintairaichgquatecountiegords.
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a) Thequartehglf-yearigenonthasndfulyearesulasepublishimdheFredresdournal
(EnglisthiticamdNavshalRegioedltion).

b) Th&€Compahgpstowmwebsiwavwsimplex-groupndeadednploadifnmancriasulasd
guarteshyareholgiantgeoftheCompaayongitbthearelevanformatiseftudinvestons
thavebsite.

c) Apresebig€ompadygesomakpresentattélowstitutilmnvelstansAnalysts.
d) TheManagemBntcussaodnalyssgiveneparatieilyiAnnuRleport.
O0000oombooooooimooboooooogoogooo

I O00OoDooDobooDimhooooan Date:MondalyAugu<£tQ09
0000000 00000C000000 Time :12.00o00n
VenueM. C. Ghia Hall, Bhogilal HargoViRbagesr Building, 2
18/20, Kaikhushru Dubash Mar§0Mumbai- 400

[ DOiDOO0IDMOooooo i) FirQuarteRlsults - UptbhenadfJul,bg009
10000 80000 ii) Secor@uarteRleysultsUptbhendfOctob2009
iii)ThirduarteRleysults- Uptbhendflanua2p10
iv)AnnuRlkesults -Uptbhendflune,010
0 o o o ) Fromiuesday¥August, 2t@0®MondadyoAugust, 2®m®IN
daysnclusive)
0 T o o o o [ o g N.A.
2 1 o o Bomb&ytockxchanlgienited
P.JTowerPal&®ltredtorMumba&io®O1
0 Dioo0mooon 533019
oo INE4A56H01101
0 o g A The equwihprestbé Compang lisbeddthBBombay Stock

Exchanlgienit¢ BSE).e. 23 Septempx08Thanonthly
highandlowquotatiomfssharesradedntheBSEfrom
SeptemPdrOBoMarcBpOoarasfollows:

oooono oo Oooomooo 0boomooooo
1001000000000 0gg ooo gooo ooo

Septemp@i008 92,015 79.20 15.90 15,107.0112,153.55
Octohe2008 2,587 19.65 11.40 13,203.867,697.389
Novembex008 1,438 16.20 9.42 10,945.418,316.39
Decembex008 290 15.45 10.15 10,188.548,467.43
Janugr2009 80 15.95 12.80 10,469.[728,631.60
Februarz009 27 16.48 13.25 9,724.87 8,619.22
March, 2009 6 16.49 14.94 10,127.198,047.17
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Freeddegistriynited
(FormeAmtratanagemeeaetvicletd.)
PloNol01/1Q®,Street,

MID G atpWNashi42D07
Phong¢0252854032

Fax :(0253B5126
e-maalmtrac_nsk@sancharnet.in

0oooomoobonmmonnen

Albhare®znortransferimphysidarmraegistebgtheRegistaardShar&ansfAgent
withBddaysfthéeodgmeidfdpcumeratrsdounichorde$Sharanderbjectaagmeturneithin
twaveekAltequedbdematerialindsthanas@rocesssedheonfirmataogsvetrothe

respectivepositoiiedNation@écuritizspositaiynitgdNSDLYndCentrdlepository

ServicleisnitédDSWw)ithilrbdays.

00I00000I0I00I0I00DI0 00001000 0000I00000000000010000000%10 0000100000

00000000 000Ooomoo 0000000000000
00000010000 | DOO0000O0oioomdn
100 DO0O0DOOI0ID0Io0O00 00000000000 00I00000000 00ooiooo 0onoo
100 DOOIooOoooooooo
0 o o
(a)Mutual Funds/ UTI 361 0.01
(b)Financial Institutions/ Banks 4,848 0.16
(c)lnsurance Companies 4,71,6P0 15.7|2
(00 OO0moomonoon
(a)Bodies Corporate 11,100 0.3V
(b)Individuals -
i. holding nominal share capital up to R41,6a8. 11.38
ii. holding nominal share capital in excess off Rs.1 lac. -
(c)Any other(specify)
i. Non Residents 6,271 0.21
ii. Director and their relatives 3,41y 0.1
00001000000 00000010000000000 000000000000 0iooooo 00moo
000001000000 000000000 ooooo
OI0Im00I0CMIMOD0000I0I00D0D000 1D0000mo00
0oIooooo 0oOoooom O00Ioorooo0oo | 0o0rnooOoo o o
000000000000 0000000000000 0moooooo 0000000000000
1 to 5p0 5,971 98.17 2,56,6493 8.55
501 to 1,000 58 0.95 39,428 1.31
1,001 to 5,000 40 0.66 79,962 2.66
5,001 to 10,000 1 0.02 5,858 0.20
10,001 & above 12 0.20 26,19,574 87.28
0ooon 01000 ooomoo 00Iooooo ooomoo
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Abot0.73%hardsavbeedemateriabisoe@i'MarcBpO0T.h&Equisharedthe€Company
aréradedth8omb&yptockxchanlgienited.

TheCompahppaithdistifhgesotheea2009-20bthéBomba&tockxchangienited
whicihshareaséisted.

0 0 0 00
0omoomno

The Company has not isBRed @BRs, warrants or any convertible instruments.

0 O100o
Village-Changera,
Post-Satona
Balaghadad,
Taluk&District-Geh4bal 4
Maharashtra

I A | ]

Foranyassistamegardidhgmaterializefsibareshareransfetrsasnsmissioman gef
addresmnythagruemelatittogharemsleaweritto:

Simplex Papers Limited 0d Freedom Registry Limited
30KeshaviKdoadwearg, (FormertAyntrManagem®atvicleisnited)
SanGadgMahar@howk,

Mumbai-0a0 Nashikrocessingit
Phong022)308951 PloNol101/10X,Street,

Fax :(022302773 MIDGatpWNashik-8D2
e-maihvestors@simplex-group.com Phong0252854032
Websitewwsimplex-group.com Fax :(0253B5126

e-maalmtrac_nsk@sancharnet.in

Mumbaidministrabibice
OO0O5ReninsClantre,
DrS.SRadkoad,albaugpwerarel,
Mumbai-0Q@

Tel (0224105685

e-mail: vidula@bom3.vsnl.net.in

gouogoooion

ItisherelyeclarehhdlthedBoardembeasdSenidkanagematsonon&éhe&ompahgvafirmed
adherenoendcompliawiehhe&CodefCondufotthgeaendezii'Marclp09.

F o1 0I00I000D0OIOIO000

O o
Mumbaiyne82009 Director
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We havexamintlderecorde®ncernthagmpliamdeheconditi@iGorporaevernaibg@l0I000
0000000010000 fotheeaendedi'MarcRO0O0@sstipulaitredausAQofthd istiAgreemeftthesaid
Compawythhd8omb&ygtockxchanlgienited.

The compliahcenditodnGorpofadeernandbesresponsobithdanageme@uExamination
wadimitéeaaheroceduaasmplementahiorreadoptbgtheCompahyensurithgcompliawnée
theconditimiGorporaevernanidisneithanaudintoranexpressodrheopiniomthefinancial
statememftee€Company

Inounpiniamdasednthenformatdodexplanatigivenousandherepresentahad®dythe
managemanttothebesofourknowledgredbelieecertiffatheCompamascompliwdthhe
conditiofCsorpor&tevernansstipulaittdebove-mentiosnitéedgreement.

We furthetatehasucltompliansmeeithanassuranxstothefutunegabilofyheCompamypitthe
eficiencgfectiveneddvhicthenanagemkatonductbedfairsthe&ompany

F oHOI00IO0000OI0IO00m
MNCharterfedcountants

o o o
Partner
Mumbaiyune82009 MembershofF-40333
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1.

WehavauditeldattachRdlan&d e eoffllO0I00DOO00OIONCOOI("th@ompanysgtMarchl12009
andlsbheProfand osAccouandheCasklowtatemefiheCompahythe eaendeanthat
dateannexederefaliogethrerferreaas' financsitdtemenTh'¢sEnancsadtemeatahe
responsiiftheCompanylanagemeniresponsilistisggxpressopini@emthesEnancial
statememdaseanouaudit.
Weconductewaudinaccordamdelauditinsttandarmgesneradlyceptiedndia. Th®tsendards
requitbatveplamndperfortheaudittoobtaimasonabbsuranaleouwhethéhefinancial
statemeandreefmateriailsstatemlfenatudibcludexsaminiomptesihasieyidensepporting
theamounasiddisclosuirahefinancsadtememiraudidlsoncludassessithggaccounting
principlsedndignificasttimateaddymanagemearstyeldsevaluatthgoverdinancial
statemepnssentatVebelievfeadunudptrovidersasonatbdeif®@oupbpinion.
Asrequirkdhe&Compan{daditdRépoQ)fjde200Bssuddthe€entr@bvernmefindiiaterms
ofSecti@r7(4AtheCompaniecstl 95§ thect'andntheébasisfsuckkheclosfthebookand
recordsweconsidenedessanghppropreat@ccordinthenformatime xplanatpdwnsto
usduringeourodthaudiweencloshd@ nnexuastatementhenattespecifiggaragraphs
4andofthesai@rder

Furthtooucommentshdnnexurderrtmdboveerepottiat:

a. wehavebtainaldhaenformatindkxplanatwhmictothéoesafouknowledgebeliafere
necesséovheurposefsuaudit;

b. inoumpiniopropdrooksfaccouasrequirbdlawvhavbeehkepbytheCompamspfamrs
appeafromuexaminabifomosteooks;

c. theBalan&heebProfamdios#ccouahdCaslrlovBtatemaretaMitibythisepoatren
agreemwnthhdooksfaccount;

d. innuppinich@BalanS8deetthdProfahd osAccouandaskloBMtatemeeaWitbythis
repocompWwithheccountsh@ndardferrtmBectiddl (3 Mfthdct;

e. Withoqualifyomgpiniomedrawttentton
NoteNo.5 ofschedul&@oftheaccouniarespeofwhichwehaveeliednmanagement
representaeigpardiegtartittegperatiomme afuture.

f. onthéasisfwritteapresentatéecrsvieytheCompahnomtslirectanstakeomnre co by
th8oara@fDirectoverepotttiadsatthdalansbedtateonefthaelirectossisqualiffienh
beingppointeddireciatermasfclauggpfsubsectibpfSectiddmdbfthdct;

g. inouppiniamdothebesofouinformatndccorditmgheexplanatigpingtousthesaid
financiadtemegitseheénformatieoquirkegheé ctnthenanneorequirandjivatruand
faiviewnconformiiyhh@ccountpnighcipdeseradtyreptiedndia:

i. inntheaseffthdBalanBheedfthstatefafairsthe€ompaagatMarchi,2009;

ii. intheasefthdrofaihdosAccounfthéossth&Compahgthgeagndeanthadate;
and

iii. incasefth&€ashloBtatemeritheashlowsthe&€ ompahogthegeaendeanthadate.

OIEBIn00000101000
Chardeoedtants

[romocooon
Partner

Membership No: F- 40333

Mumbai, June 08, 2009
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[Refernm@dnparagraddfourepootfevendatéothemembeodSimpl@xapelsmitedthdinancial
statemefrottheg eaendedarchl2009]

()

(ii)

(iii)

(iv)

(v)

(a)TheCompahgsnaintained propadbowifglparticularsluding qgua ndeéettatidwel
situatodfixealssets.

(b)Accorditognformataodexplanatgonetous durinthheyeatrhemanagemenohducted
physiwalrificadioertafikealsseisaccordawdentpolioyphysiwalrificaitnophased
manndnouopiniocsruchrequernsneasonalhdeinggatdthesizeftheaCompanapdhe
naturefitsfixedssetAsexplaindisthediscrepanobdsceochphysicedrificati®n
compartodookecorthaintaineareomateraamldhavbeepropedlgaWithnth é o o kasf
account.

(c)lnouopiniasubstandaadffixeassebhaasobeedisposefbytheompadyringegear

(a)Asexplaintmdismanagemeohductehlysicedrificavifshocksfrawmaterialisished
goodsndtorandparareasonamtervdusingpgegasalsasathdalanskeadtate.

(b)lnoupbpiniceamdiccordiotthenformatindxplanatpgimstoustherocedufreld owley
themanagemeaphysioelrificavifomventamringgeseamaraeasonadhehdequate
relatitmhhesizefth&€ ompaagdatupnditbusiness.

(c)OnthebasisfourexaminatebimventaeyxordeeareoftheopiniahatheCompatryas
maintaimpedpeecorddinventodyscrepancgogsc@mphysicedrificabifomventarsy
compareathebookecordwermomaterisadidnavédeemproperdygamitinthebooksf
account.

(a)lnoumpini@amdaccorditogheinformataadexplanatigivetoustheCompaimyasnot
grantadyoansecuredunsecunedompanikismaerothegartiesvereédtheegister
maintainedeSecti@@ oftheActConsequenlirovisiomsub-clauEe)§chrnddpf
claugeiofparagraplith®©Ordarremoapplicable.

(b)lnoupbpiniandccordinthéenformatiméxplanatgimsetousthe€Compahgsnoavailed
anyloansecurethdunsecurfedntompaniéigsmerothepartiedverddtheregister
maintained Grdeéiron 8D1hect. Consequemgipvisionsubfclausendf)g) the
claugeiofparagraphthe®Ordaremoapplicable.

Inoupbpiniancaccordinigjdformatime xplanagioretousduringegeaundeepotherare

adequaiteternadntrptoceducesnmensumattéhhesizeftheCompamndhenaturefits
businefsgshg@urchasfenventandixealssetsndothesalefgoodBurthenthdasisfour
examinatbtibooksndecordéhe&ompamndccordinthéenformatime xplanatipdwsto

uswehaveeitheomeacrossorhavdoeerinformedanycontinuifmglutecorreaotajor
weaknesstBaforesaritdercaintroriocedures.

(a)Tothdesdfouknowledgebeliahdccordintdhhenformatioexplanatpgimstouswe
arofthepiniomatth@articubdtentragdarrangemeatsrrioidnSecti80bfthéchave
beeantereniheegistequirtodemaintainedaehal$ection.

(b)lnoumpiniamdaccorditmghenformatdodxplanatigpgivgetoustransactimtbehan
thosa&lreadgailtithnparagrapiibovel)adpursudantontraotarrangemeatsrrteod
in(lv)(apovenkxceedihgraluefRupedsvhundréllousaimdespeacfeacpartduring
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thegeghavbeemadatpriceshichreeasonalbdeinmggatdthenarkpticegevailang
thatimevyheravailable.

(vi) Inouppiniamdcdiccorditoghenformatindkxplanatgnstousthe&Compahgsnohccepted
anyeposftemhegublitowhicthairectivesuddthdReserBan&findimndherovisiohs
Secti6BA38AAranptherrovisiofiB&€ompanfhedl956ntheulefsametdernendarpply

(vii) InoumpiniotheCompamysaninternaldigystemommensumaitééhesizendnaturefits
business.

(viii)We have broadly reviewed the books of account maintained by the Company relating
paperroducpsirsudntheordemnadéythe&Centr@bvernmemtthenaintenaoaftestecords
undeSecti@®9(l)pddheActandareoftheopiniahatprimbacieheprescrilpedtounasd
recordbavbeemadandnaintainehaveothoweveradadetailexaminabifoimeecords
withviewodetermimhgthtdregreccuratedc¢omplete.

(ix) (a)According to the information and explanations given to us, the Company was reg
depositiumglispuseéadtutory dudsdifirpvidentdFunconae, Wedadh Custamsy
anExcigatywithhepproprieadthoritAesordinihénformatima xplanagiioretous,
asatthéalansbedtateaheaCompahgpsaiotepositedispude@efSale®mxaggregating
Rs.18.Efcswhichemainedpafdaperiocedkceedimignontifsomhedatenwhicthey
werpayable.

(b)Accordinthenformatin@kxplanagioretousasatthdalansbedtatehe€ompahgs
nodepositkbwesfExciskutpggregatRisgl,754lac’fsonaccounftthedollowichigputes
pendibgfomaithorities:

000I00IoI00I00100000000000 - | 0000I00I0o0000: I
1994999 Honbl e High Court, Mumbai 1,636.72
1991992 C E SAT 1/.05
1992000 Deputy Commissioner n6.70
oooonn 1000000000

(x) Theaccumuldbsseodstheompahgpvexceedidiiyerceafitmewortdsatthendftheear
coverdgouraudiTheCompamymsncurredshossekurintieyeaonderrepoamdhasalso
incurrledsnthe@recedinmancjabr

(xi) AccorditogheinformataodexplanatigivehoustheComparyasnotcommitteeafauilt
repaymefduesnrespecfitbankorrowingsespeafthainsecuralemxloafromstate
financimdtitutagmgregafResgd7,58, mzatthdalansbedatateyhicisdudomoréhasix
months.

(xii) Inouppiniceamacccordiothenformatime xplanatopdmstousduringegeaundaepothe
Compahgsiograntadyoansradvancagainsecurbtywayyfpledgpdsharendecurities;
accordintdlggrovisioftsaugeiofparagraplihsai@rderremoapplicable.

(xiii)TheCompangnhoachiftundnidimutubkenefiutndsocieapdcccordintdlegrovisioftdause
(xiidjparagradplthesai@rderremobapplicable.

(xiv)According tonfoemathanexplanagioes tothe,Compiesnnot dre@lor tmgdin sasa,
securitamsbtheinvestmeadisprincipalsinesasndccordinglgrovisiofclauyivf
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paragradpithesai@rderremoapplicatmtbeompany

(xv) Accordiotthenformatim@®xplanatgimstousasathdalansbheatateahe€Compahgasot
giveanguarantéeanakemyothefsomanksfinanciredtitutions.

(xvi)lnouopiniamdccorditmphenformatindexplanatigppretousthe&Compadychohavaany
terrhoanduringeeaundearpo@ccordindigrovisiofcdauqevifparagradpafthesaid
Orderremoapplicable.

(xviiJnouppiniamdiccordinthénformatimexplanatpimstousandnanoveraidaminabifon
thdalanskeotithe&Compampyimf@acityndaiseodashort-tbasisaveobeenseflotong-
termnvestments.

(xviiAccordtoghenformatinexplanatigpnstousdurinegeaundearepotheompadydot
makeanyreferemtlilmltmefsthardepartikistedtheegisteaintainederecti@@bfthe
Act.

(xix)The&€ompahgsoissuahylebentudesinbgeaundeeport.

(xx) Duringegeaundearepotheompadychotais@nynonethrougpublissuepnsequetnhky
provisioftsaugexgfparagraplth®©rdearemoapplicable.

(xxi)Tothdesafouknowledgebelieafndccordinghenformatindxplanatigprnsetousthere
havbeenocasesffrauadnomythe&€ ompanygticedeportéuringgeaundaeport.

DE®M0000001a0on
Chardeoedtants

[O0oo00o0mo
Partner
Membership No: F- 40333
Mumbai, June 08, 2009
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I 1 o o

tooooano goiooooog 31.03.2008
oo 0an 0an Rs. Rs.
1 0000000I00I;oooo
000000000000nooooo
Share Capital 0ao 0I000000000 3,00,44,750
Reserves and Surplus oon 01000000000 9,39,04,1
0I000000000 12,39,48,861
0ooomoooo
Unsecured Loans 0oo 000000000000 13,70,49,455
000001000000 13,70,49,455
0oooo 00000Io0iooo 26,09,98,316
I 000OI000I00I00Ioooon
01000moooog 0an
Gross Block 000001000000 28,42,06,371
Less : Depreciation 00001000000 4,03,40,007
000001000000 24,38,66,364
Capitabnk in Progress and
Advances for Capital Expenditilferm 4,77,000
00000000000 24,43,43,364
0000000000 oao 0oooo 12,000

00o0oobiooooobnoboooo
ooomooooooo

Inventories 0oo 0i000000000 2,74,59,580
Sundry Debtors oo N 21,726
Cash and Bank Balances IOl 01000000 6,43,236
Other Curkestts 0ao I00l00cco 19,773,028
Loans amdlvances 1000 (0000000 14,35,904
000o0iooo 3,17,23,474

00O oooooiitmomnoan
I

CURRENTIMABILITIES 1ooo diooiooooo 1,99,18,494
PROVISIONS 1000ooo 3,79,582
diooiooooo 2,02,98,076
Net Currresdets (000000000 1,14,25,398
0I000000D00000I000000ID000 - tooo (000000000 52,117,554
(P the extent not fworttedjuwsfted)
oooog 0oiooiooooo 26,09,98,316

I 0
I o R

As per our report of even date attached For and on behalf of the Board
o 2

Charteredcountants Onomoooog

diooimoooooo Ororoooon

Partner

Membership No. F-40333 Directors
Mumbai, June 08, 2009 Mumbai, June 08, 2009

24



I e

tooooano 0oooonoo 2007 - 08
aao Rs.
jooooo
Sale of Products (OOOOOOOCOOOOOOD O 30,467
Less: Excise Duty Recovered (NOO0COOC00000OD OO -
Net Sales (0000000000000OD 30,467

Other Income (ooo 100000000 1,49,71,918

(Decrease)/lncrease in Process

Stocks and Finished Goods (000000000000 74,14,996
(010000000000 2,24,17,381

nooooommooo

Manufacturing and otherlEXpenses
Depreciation

Interest [aoo

0000000
0000000

O000000000000000 00
0I00ooIn0d

1,28,97,936
1,01,22,601

22,50,513

2,52,71,050

I [0Io0Io0mIoooo (28,53,669)
Provisiommahoas:

Provision for FringiaxBenefit 0oooo 60,000
Deferrtack Liability/(Assets)(Net) (00O O (1,08,567)
0t A A [0IooooIoooo (18,05,102)
Prior Period Expenses 100000000 -
N A A [ [0IooooIoooo (18,05,102)
Balance brought forward 1000000000000 (9,77,48,928)

00I000010000000000000I0000000000 0000000000000 (9,95,54,030)

Basic and diluted earnings per share of REIINIEAEL h (0.60)

I 0
I o o R

As per our report of even date attached
F o 0I00I0D0OO00IOI0O0!
Charterfeddcountants

diooimoooooo

Partner

Membership No. F-40333
Mumbai, June 08, 2009

For and on behalf of the Board

Qonooooo
oronoooon

Directors

Mumbai, June 08, 2009
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I o A A

uopoomoo
0oao nInonna oo
0 o o
o o o o Y
00000000Ioooonoooan 000000000000;
0010000000000
Depreciation 01000000000
Interest expense (gross) (onooonOoooooon O
Interest income (pioooooComoooo
BalancesitWenf of Jo0oomoooo
Excess Provision of rGtrtatu ity cMWIIII00010000
Loss on Sale oA shited Ooooooooononnn o
CapitadlvancesitWerf of 101000000
Stores & SpaiéteWof 1000000000
Bad Debts 100000000
Retrenchment Compenistdndé ® fW 100000000
0I00I000000
0000000 0n0000n0000ioio0oaoan
O000moomooooooooooon 0000000000000
(Increase)/ Decrease in working capital
Trade and other receivables 10ooIooan
Inventories 0I00I000000
Trade and other Payables 10010000000
1000000000
A o
000000000 O T
Retrenchment Compensation Paid OOOOOOCOOOOOOOOD o
DireGaxes (Paid)/ Received including
Fringe BeTeedfit j0oooooo
Prior PeAidjdistments (Net) 1000010000
00O0000i00000000000000n0000m00m _—
0000000OI00NIOIOIOO _Hiboibomooas.
I 1 O
Purchase of Adgetls/Cahdtednces paid (000000CCOooooIn - @
Sale of Investments (00oooooononoon - O
Sale of FAssats (oooooooonoOnomn o
Interest received 0oiooo
o -
010 o 0ao 00000

2007 - 08
Rs. Rs.

(28,53,669)

1,01,22,601
22,50,513
(4,22,334)

74,383

13,04,389

1,33,29,552

1,04,75,883

65,57,779
(68,78,655)

(5,23,17,747)

(5,26,38,623)
(4,21,62,740)
(65,21,943)

(1,16,568)

(4,88,01,251)

(33,500)
1,42,50,000

3,90,000

4,22,334

1,50,28,834
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Ul D000mmobOmobobimoooionobobmon

0000000
auonnC0a

2007 - 08
Rs.

Net change in borrowings 01000001000 3,60,48,478
Interest paid 00000000000000000 (22,50,513)
000I0000I000000000DDOOMmOb00mIO0m - I —
OI0000I0Omoooioion 1an 0i000000oaon 3,37,97,965
000nN0000000mioo00obooomoiooonoon
O00O00o00i000mooooooo 1000oao 1000000000 25,548
0000[0000000ooioooo0o0oom
Ooi0o0ooiooimooioooo l000nog 6,117,688
0000[0000000ooioooo0o0oom
Ooi0oOioomooioooo l000nog 6,43,236
aooo As on
0000I000I0000I000I0CI0OmOIN0 0000000000 0oioomoooo 31.03.2008
Cash on hand 0iooo 37,242
Balances with Scheduled Banks
-in Current accounts 100000000 3,78,494
- in Deposit accounts as margin money 0000000 2,227,500
l0oomoag 6,43,236

goobombmmbomoobobbomboobbooom;d

As per our report of even date attached For and on behalf of the Board
F o000 0DOI0IONO0O0

Charteredcountants

Oiooioooooo

Partner

Membership No. F-40333
Mumbai, June 08, 2009

0onooooo
oonoooon

Directors
Mumbai, June 08, 2009
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o o

000oonoooo 31.03.2008
oo Rs.
0ooodooono
0000010001000
00o000iooo
1,50,00,000 Equity Shares of Rs.10 each
000001000000 15,00,00,000

0
30,011,475 (Reavi®d0s01,475) Equity shares
of Rs.10 each fully paid up. ai0ooomnoo 3,00,14,750
(of above 15,30,475 Equity Shares of Rs.10 each fully
paid up were allotted to the Equityshareholders of
Simplex Realty Ltd. pursuant to scheme of arrangement
without payment being received in cash)

Add: Share FoAteidedt 00iooo 30,000
00000000000 3,00,44,750
0omoomoooo 31.03.2008
aan oo Rs. Rs.
00oooooono
00000000Im00;maoooao
GENERARESBHR 000000000000 19,34,58,141
Less: Debit Balance of RArafou &I0SEIOD 9,95,54,030
0Iooioomooo 9,39,0M,1
a1000000000 9,39,0M,1
000ooIooog 31.03.2008
0on Rs.
000ooooono
00o000o0oamooano
Interest freeTédallessan from Government of MAWEDEShtra 47,58,522
From a Body Corporate 000oo0oomoo 13,22,90,933

00000000000 13,70,49,455
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o o

0oooioooo 31.03.2008
(IonoooonNC o Rs.
0000oooom
[0000obooooo
8 0 A
0000000010000I000a0
6Years National Savings Certificates
Deposited with various authorities 000e00 12,000
ooigoo 12,000
Uoiooioooo 31.03.2008
gao [ooonooNC oo Rs. Rs.
0ooooooom
I[0oopooooao
(As valued and certified by the management)
(i) Stores and Spare Parts - at cost I00Io0IooO 75,116,151
(ii) Stoclkaide
(a) Raw Materials - at cost or market
rate whichever is lower 100000000 1,36,500
(b) Finished Goods
- at cost or market rate whichHeENED is lower 1,46,929
(c) Plantation Stock - at markefliaieod 1,96,60,000
00000000 1,99,43,429
OoOIooiooon 2,74,59,580
Uoiooioooo 31.03.2008
oo C oo Rs.
0ooooooom
Joooooibogooogn
Debts outstanding for a period exceeding EIXIMonths 21,726
Qooooooooooonn - o 21,726
0oo0ioooo 31.03.2008
aao (InoooonoC Rs. Rs.
0ooooooom
Ooogiooomoooomooooooo
Cash on hand 0ooo 37,242
With Scheduled Banks
- in Qeroewnnts I0ooooo 3,788,494
- in DAegosints as Margin Mo n@y0iiooo 2,227,500
- oioomooo T 6,05,994
101000000 6,43,236
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0o0mooloooo 31.03.2008

(no0oononIoonCo oo Rs.

00000ooomo

0000010000000I00o00o0a

Interedsdcrued but not due 0ooo 3,821

Sundry Deposits 1000000000 19,69,207
1000000000 19,773,028
0omooioooo 31.03.2008

OoooooOooo o On

Rs.

00000ooom;mo

0 o o

(Unsecured, considered good)

Advances recoverable in cash or in kind or for value to be received

Advance payment of Income-tax/ Fringe Benefit tax

andifax deducted at source loioomooa 5,39,572

Othexdvances J00oomooo 6,86,323

Balances with Axthiceities J00oomooo 2,100,009
100ooeoo 14,35,904
0omooioooo 31.03.2008

oo
ooooooooma

(0 o

N A A
Sundry Creditors I00Io0ooo
(Refer note 3 of Schedule 17)

Other Liabilities 0iooiooiooo

0l Ooboiniooo

OoooooDOoooooCo0n

1,50,72,586
1,99,18,494

0i00iooinod

48,45,908

Rs.

Provision for Gratuity 0oiooo
Provision for FringaxBenefit I0Ioomono 2,86,4009
101000000 3,79,582
0000000000 2,02,98,076
toinomooog 31.03.2008
(oo an Rs.
0o000oooomoa
I
(to the extent notf voritadjpustfed)
Retrenchment Compensation loDIoOooCo 65,21,943
LessAmortised during the year 100000000 13,04,389
j00oonooa 52,17,554
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uooguoooimoogimoinidiidoibindoiiingdiddoboygdoooar

uooooog 2007-08
IImoan Rs.
00000ooomoo
Ooooonooooo
Excess Provision of rGtrtatu il g W 0oooo -
Miscellaneous Income 00001000 1,45,49,584
Interest Income goooog 4,222,334
100000000 1,49,71,918
0ooooeo 2007-08
anoooo IImoan Rs. Rs.
000D0ooooo
1000000000 000000N0I0I0Imoo0I;mooon
Q1001000000000
Finished Goods 1001000000 1,98,06,929
1000000000 1,98,06,929
Less:
00o00oomoooan
Finished Goods 01000001000 1,23,91,933
01000001000 1,23,91,933
(Decrease) /Increase in Stock 1000000000000 74,14,996
0oooneo 2007-08
auoooo nonooo Rs. Rs.
Uodooooomog
0000000000000 00100000100000000
1. Payments to and provisions for Employees
Salariege®,Bonus and Ex-grati@idiooo 26,32,633
Gratuity 0iooo 39,77,146
Leave Benefit Oooooooonoonaon o 2,332,165
Contribution to Provident and olliél] Funds 2,300,858
Wfare Expenses goioog 1,18,804
100000000 71,91,606
2. Operating and Other Expenses
Stores and Spare Parts Conslmdon 71,433
(Includilluge Voss of,R6,245/-)
Excise Duty [net of recoveyIGfIRs.INIL 7,45,602
(PrevYeas Rs. Nil)]
Repairs to
Buildings (ooooOoooOooom o 1,605
Machinery 00000 13,866
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uooguoooimoogimoinidiidoibindoiiingdiddoboygdoooar

uoooooo 2007-08
aao [aoo Rs. Rs.
000ooboommomboooom
Insurance I00000oo 5,82,627
Rent [0i00iooo 2,23,0914
RatesTaxés 101000000 1,92,916
Security Charges 101000000 8,51,089
Travelling and Conveyance Exp@&ns&s0 2,16,632
Advertisements 101000000 3,294
Postdglegrams, Stationary andREIRting 1,07,443
Bad Debts [0iodooo -
Bank Charges/Commission oomooa 71,870
Professional Fees 100000000 6,07,494
Sundry Expenses 101000000 4,62,643
Stamp Duty & other charges 00000000 -
(Refer note 4 of Schedule 17)
CapAteMances wriftten of 100000000 -
Amortisation of Retrenchment Clai@eEhsation 13,04,389
I00Ibomooo 54,55,997
3. PaymenAadidors :
Audit Fees (IInnmooooo 1,00,000
TaxAudit (0000000000000 -+ oo 25,000
In Other Capacity IIoIimoNooo -
Reimbursement of Expens®&XandiSEervice 15,450
0oooo 1,40,450
4. Directors' Sitting Fees oomooo 10,500
5. Discount, Commission and Brokerage [GHISAIe &l 25,000
6. Loss on SaleAsfsEised (000000000000000 0 74,383
ginonoomoog 1,28,97,936
0ooomog 2007-08
[aoo Rs.
0ooooooomo
I000ooog
On Wrking Capital (000000no000Oooo . o 12,90,880
On Others (OO00OooooooooD - o 9,59,633
(O000000000n0oD .+ o 22,50,513
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0ooooooomooo

0ioonioboooobooooooooomon -

Theaeccourtavbeepreparimdccordawdehheaccountpmighcipdes eradkty e ptietin dian d
arénineithheelevgnrobvisiofibe&€ ompanfhaed] 956.

oo

000

0ao

000

0ao

oo

oo

1ao

o

(| A [ A

TheCompamyoptheaccruladsiimthereparataitheaccoumngsceptsurandainmsnd
saletaxefunds.

IR

AlfixedssefsncludasgetakeoanhirpurchaseyarriadcostThecosoffixedssets
includes expenses tocadeguoialition. dntepesific borrmwenged fgrutpeses of
acquirfingealsseiscapitalizptbhelatefcommissiomfihg@assets.

I 0 o

Capit@brk-in-progseasriadcostcomprisorfdirectostrelatedcidendapensaesd
interoesborrowinlgesraegainst.

I0b000IO00I0D

Londerm Investmentslwaegd atlesstprovisiparfoanent diminaniygniniihleue of
suchnvestments.

I000000000m

Stores apdre pants valaeédcoPirocess sipolkaluetdestimatest Rawnaterials are
valueadtcosdormarkeatewhichevelowerFinishpdoducasevalueadicosormarkeate
whicheveowePlantatidredtavgrowmpandrdnsalealtlenditionaeadiyosaledson
théoalanshedatatbavbeenecogniaesgtochktradendaluedmarkedte.

I O

Salesfgoodsreecogninedispatefjoodincustomerm,henubstantisksndewards
ownershirgransfefrgdeComparmsyalesrénclusofexcigdaitgneéxcludaletax.

I

Borrowiaogstattributalltheacquisitimonstructtomroductiofrqyualifyiensgsetasre
consideasplardiftheosdfsuchssetSqualifydasgeésondhanecessatrdkeassubstantial
perimdtimeogeteadiprtsntendesleAlbtheérorrowcrogtsrehargeaevenue.

0ooonmooon

Expostalesnforeignrrenayeaccount&tdheexchanga&teprevailomghedatesfthe
transactions.

N

Transactiimhesreigorrenxngecordatthexchanmgpeprevailattbeimeftheransaction.
Asatthédalansbedtatenonetaryseandiabilitiesominanéadreigonrrenanegeported
atclosimgtesGainsrlossesnsettleméméestatemefftoreigrurrentiyansactiamnes
recognireddrofaihd osaccouimthe@eriadwhicthegrise.

34



0obooDoommorboomom

[0  DO0DooIonoDo

DepreciahimsheemprovidedalfixedssetexcludFugnituFexturasdEquipmerotrs)
straight-line mmedhdiurniture, Fixndr&guipmemttdveritten doalme badisates
prescribriSdchedXeMothe&ompan”hedl, 956.

(000 DootDifiCoooin
Théiabilotbgccoumfgratuatrydeavencashmisbhaseanacturvalluation.
01 | A T

Deferridkontimirddfferencleestwe eax abilrecomaendaccountimgonisaccounfegdising
theaxatesndheaxawenactedubstantivrrdgtadonthdBalan8dedatatd eferrmak
Assetarerecognizeedytotheextenherésareasonabkataimtfirealizatieoxcegor
unabsorbdegreciaaiodusinelossnrespecfivhicheferrteedasseasrecognipadiyfthe
Compahgyyirtuadéytaofmavirsgfficietratxabileconmefutunegainghicthhéoss/depreciation
camesedf.

1 0

Impairmlostifanyisprovideoihe xtenhearryiamounfasseexceetlserecoverable
amourRecoverameunshighefanassetiesellipgicendtyvaluieuseValuenusésthe
presendluefestimafaetducashlowesxpecttmdrisfcomheontinuisg@fanassatndrom
itdispoadhendfitaseflife.

O 0 A O A M R WO [ A T

RetrenchnCeomipensapimitloworkergreataddeferreelveneapenditaméamortised
oveaperiddv¥ears.

I O0O000D0DO0O00000000
00 Contingléeabiliniefsrovidfed:

(a) ClaimagainsheCompampotacknowledgsedebtf®s.1,8611889includibxgcise
Rs.1,754a&B()PrevigeaRs.1,851ax3IncludBwxprifRes.1,754aL5).

(b) BillsiscountlediesfCredlitettesfSuaranfReENi(PrevigeaRs2.1Bacs).

00 EstimatedoumwmtfcontracésnainitmbeexecutedcapitatccouandhoprovideadRs.Nil
(PrevigesaRs.10.lac¢s).

00 The&€ompahgsnoteceivemyntimatfimomsupplieegardihgstatwusadaeheMicrE&mall
anMediuBnterpriBeselopmleait2 006ndhencaeisclosuifasyrelatitogmoundapaid
asathgeaendogetheithnterestithbayabderequirenldehesaidchaveobeegiven.

00 DurindpeyeatheCompampspaiRs.26.68cofstamgputyincludingereshaccouat
demergefPapearivisiftmmMTh&8 impléeliGoLtd (NowkwnowasSimpl&ealtymitednd
vested with the company as peAthen Sememe wk 391 to 394 ofAihite CHBBpanies
sanctiobgthhéHonorablig@ountBombaydeheodrderate@lJul,2005.

00 Thereasoproductdoningegeaastheoroductisumdesruspenssomcgeptem/RdrOb8ue
tofinanciwrlingeanworavailabolieyquirredmateridllsenanagemisavaluatiagious
alternaviizeiferenawnaterimlisandopeore-stamproductathearliest.
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TheComparyntinu@sarryheinventorfPlantatibmshavgrownpandareinsaleable
conditiionereadyosalegsonthebalancheedatbavbeemnecogniasdtocintradand
valueadnarkpticemountioRs.66.laC6PrevigesaRs.196160s).

Erosiomhé&NeWortbfthe&€€ompany

TheaccumuldbstseodfthecCompahgavexceede@%fitNewortdsatthendfthdinancial

YeaR008-09.

InaccordancigeltheAccountiSitgndatAS-15Revis@@O0O5Employ8Benefibsctuarial
valuatimansionenrespecfthelefinbdnepiltanofgratubtayseanthdollowasgumptions:

00ooomeo

00I0000NO000O0n0o0

Discount Rate onoo

Salary Escalation Rate oioogd

Attrition Rate oooo

0oonomo

00 000000000I00I0000000na0nooo 1oaoam
Liability at the beginning of the year 00IoooompD
Interest Cost 0Iooan
Current Service Cost 00I0Doom[D
Benefit Paid {m
Actuarial (Gain)/Loss on Obligations 100000
Liability at the end of the year 00oooomo

0t

PresendlWe of Defined Benefit Obligation as at t
FairaVue of RAlaxets as at the year end
(LiabilityMNdsett recognized in the Balance Sheet
**Included in Provisions (Rdfler Schedule 1

(000 00000000IOODO0bOOomboICiOOIoDoooooooao
Interest Cost
Current Service Cost
NeActuarial (Gain)/Loss recognized

Expenses recognized in Profit & Loss account

he year enll00000

i
ooooomoooo

0000

00oIoooopD

10n000mn
(nmoiono

10000

n0000omn
1000

=

00000000

10000

1000

=

Break-aiffeferrteadassets/(lia(niéitt)y)

(Rs. in Lacs)

Deferrtadk édct of 0oIoooiog 31-Mar-08
00I0o000I00000000 | DeferreadkAsselft/
00I00mI0n (Liabilfity)
1 Related to Fixed assets 100000 Mmoo 2.99
2 Disallowances undeTaxhcome 0000 Duopoooom 8.45
3 Carried forward Losses & Unabsoftbed D e prélci@biipinm -
0 0 A WA DDDDDDDIE?DDID[DD 11.44

*Deferredasart fbe yesarded 3Matrch 20@% nloéen recogmmsadcordawitlie the

accountpogicy
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000 Earnings Béare: 0o0oooo 2007-08

(a) Numerator used for calculating basic and diluted

earnings per share ProfifedxL-o &ss). afte AO00I00I0OO0 (18,05,102)
(b) Weighted average number of shares used as denominator

for calculating basic and diluted earning (p@nEhare 30,01,475
(c) Nominal value of shares (Rs. per share) 0om 10/-
(d) Basic/Diluted earning per share- Rs. A o ] (0.60)

000 TheCompaswnctivitaeeclassifasdelongitmgsingleusinessgmeotmanufactamd
tradinPaperoducte&ompansgperatiansdargelliyniteandia.

000 RelatPartyisclos@iedentifhgtheManagemlent)
(a) RelatPartyelationdhrpribgear
ControlOoghpany SimplBealtymited

(b) TransactworRelatParty
(Rs. in Lacs)

Descriptiop @fiOoon Volume pf 00000 As on
the nature| I@f0000000 | transactjidad00ioo 31-Mar¢08
Type of Relate[d artly i . .
the transacgti@siOl during| 0000000000 Receivalble/
0oooneo 2007-018 100000100 (Payable)
Controlling C onimamy i nnjin(u (823.60)00000000 | (1,322.091)

00 Additioneflormatpansuatotheprovisioiparagra@Bh®s4 ofpartlofScheduVétothe
Companhedl956scertifbgheManagement.

poltComoooonibiboibonooo 01.04.2007 to 31.03.2008

Unit DO0O00000O 0oao Quantity Value
0an Rs.
(a)Turnover*:
Paper Kgs. - - 1,693 30,467
- 30,467

* including excise duty
(b)(i) Opening stock of Finished Goods

Paper Kgs. aooo I0I000ooo 6,753 1,77,218
Plantation Nos. 0000000 0i00iooiooo 1,03,00,22,14,715
0io0ioomooo 1,23,91,933

(ii)Closing stock of Finished Goods:
Paper Kgs. aooo I0I000ooo 5,060 1,46,929
Plantation Nos. 0omooo 00000000 1,01,50,96,60,000
00000000 1,98,06,929
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R 00I00000000000000010000 01.04.2007 to 31.03.2008

0ooo Value
goao Rs.

(c)CIFaue of direct imports:
Raw Materials om Nil
Spare Parts o Nil
(d)Earnings in Foreign Exchange am Nil

(e)Licensed and Installed capacity and Production (as certified by the management and
it being a technical matter).

(i) Capacity: Unit Jioooood 10000man Licensed Installed
(a) Pulp M.tonnes 0o0iooo 00000 12,000 9,000
(b) Paper & Paper M.tonnes 0o0iooo 00000 12,000 9,000

board

(ii)There was no Production during the year

000 InformatieoquirpwrsudoRartVofSchedWkothe&€ ompanAedl956sannexbdreto.

000 PrevioYemarfsgurkavbeenegrouprelderewercessaagonfotoithigearpsesentation.

As per our report of even date attached For and on behalf of the Board
e 2 O

Charterfeadcountants Ononoooog

Oi0oioooooo Onooooon

Partner

Membership No. F-40333 Directors
Mumbai, June 08, 2009 Mumbai, June 08, 2009
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Registration No. : 078137
State Code : 11
Balance Sheet Date: 31st March, 2009
O T

Public Issue : Nil

Right Issue : Nil

Bonus Issue : Nil

Private Placement : Nil
01 o o T

Total Liabilities 2,38,852 TotaAssets 2,38,852
Sources of Funds

Paid-up Capital 30,045 Reserves & Surplus 60,015
Unsecured Loans 1,48,792

Application of Funds

Net Fixedsets 2,32,803 Investments 12
Net Currlesdets 2,124 Misc. Expenditure 3,913
0  0000000O0000I0IoDI0 000000000 000000010000000000000
Turnover & Other Income (12,101) Total Expenditure 21,080
Loss Beflaxe (33,181) LosAftelax (33,889)
(after considering prior period adjustments)
Earnings per share Rs. (n.29) Dividend @ % Nil
00 [O00000I000O00I0NO0CcoD0n00000000000000000I00N0C 0 0000I000i00000 0000000000000
Product Description Item Code No. (ITC Code)
Printing r&tiwg Paper 4802.9
F o 0000000000000 For and on behalf of the Board
Charteredcountants
OIOOIOO00 Quonooooo
Partner Oromoooo
Membership No. F-40333
Mumbai, June 08, 2009 Directors

Mumbai, June 08, 2009
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0
Registerefdc®f 30, Keshavrao Khadye Marg, Sant Gadge Maharhj Chowk,
Hooooodgauiooig

Ilherebbgcomiypresena@h e 5"ANNUAMENERMEETING@|dnMondathelOtAugust,2809
12.0Boo0mtM.C.GhiddalBhogilthdrgovinBasldirkgd-loot8/2KaikhusbrubasWMarg,
Mumb4i0®01

ppiDNO.

cltiewtoNo. ___

Folidlo._

Full Name of Member 7 ~ Signature
Full Name of Proxy (in Block Letters) ~ Signature

1) Members/Phoxgeaseequestebrintheaettendastigdulgompletweldebhhegomeothe
Meetingdhanthemveathentranzfderfixinbesignatuosathem.
2) Members/PmokdeskoubdinthetropgfthénnuRlepofrareferermdihdeeting.

K
0 M

Registerefdc®f 30, Keshavrao Khadye Marg, Sant Gadge Maharhj Chowk,
Uooooiood
I/IW e
of inthelistrodt

of __ ____ ______________________/inthgistrodt _________________________
orfailimhgm/her .~~~
of intheistrodt

asmy/o®Proxtpvotéome/usnmy/obehadfthd SANNUAIENERMIEETINGhe ompahy
beheldnMondathel 'Augus008tl2.0000AtM.C.GhitdalBhogitidrgovinBasldi®],
Floo¥8/2BaikhusbubashardMumbai-00Q.

Signefdis__________dawf ______ 2009
Signédthesaid,
prPIDNoOo. Afix

. Re. 1.Q00
Cllent ID NO. ________________________ Revenue

; Stamp
Fol No.

otro e (Signature)

No. of Shares held _____________________

Notes:

i) TheroxiwrmushelodgedthdRegistebddceftheCompanyptesshad8hoursefotbe
timeoholdinlgeneeting.

ii) ThéroxyeedobeaMember

Mumk

Mumk



Book - Post

Iundelivepéalasetutn:

OI00I00M000000Iamoon
30KeshaviKadoadywarg,
SanGadgMahar@howk,
MumbadO@® 1.



