
(Rs. in Lacs)

Quarter Nine Months Previous
Sr. ended ended Year ended
No. 31.12.2008 31.12.2008 31.03.2008

(Unaudited) (Unaudited) (Audited)

1 a) Net Sales -                   -                    0.30                
b) Other Operating Income -                   -                    -                  

-                   -                    0.30                
2 Expenditure

a)  (Increase)/Decrease in stock in trade and work in progress -                   -                    (74.15)             
b)  Consumption of Raw Materials -                   -                    -                  
c)  Purchase of Traded Goods -                   -                    -                  
d) Employees Cost 3.04                 8.66                  80.43              
e) Depreciation 27.68               83.02                101.23            
f)  Other Expenditure 8.71                 30.12                48.55              
    Total 39.43               121.80              156.06            

3 (39.43)              (121.80)             (155.76)           
4 Other Income 0.04                 3.59                  149.72            
5 Profit/(Loss) before Interest and exceptional Items (3+4) (39.39)              (118.21)             (6.04)               
6 Interest 0.03                 0.49                  22.50              
7 Profit/(Loss) after Interest but before exceptional Items (5-6) (39.42)              (118.70)             (28.54)             
8 Exceptional Items (26.63)              (26.63)               -                  
9 (66.05)              (145.33)             (28.54)             

10 Tax Expenses
   Current Tax -                   -                    -                  
   Deferred Tax (Assets)/Liability -                   -                    (11.09)             
   Fringe Benefit Tax 0.06                 0.27                  0.60                

11 Net Profit/ (Loss)  from ordinary activities after tax (9-10) (66.11)              (145.60)             (18.05)             
12 Extraordinary activities (net of tax Expense) -                   -                    -                  
13 Net Profit/(Loss) for the Period (66.11)              (145.60)             (18.05)             
14 Paid-up Equity Share Capital 300.45             300.45              300.45            
15 Reserves 1,934.58         
16 Basic & Diluted Earning Per Share (Rs.) (2.20)                (4.85)                 (0.60)               
17 Aggregate of Public Shareholding

No. of Shares 839,398           839,398            839,296          
Percentage of shareholding 27.97               27.97                27.96              

Notes:
1. The above results have been approved by the Board at its meeting held on 31st January, 2009.

2. During the quarter the company has paid Rs. 26.63 Lacs of Stamp duty ( Including Interest) on account of transfer of Paper division from 
"The Simplex Mills Co. Ltd.", and vested with the company as per the scheme of arrangement u/s 391 to 394 of the Companies Act, 1956
 sanctioned by The Honorable High Court of Bombay vide their order dated 01 July 2005, is shown under exceptional items.

3. The Company has only one reportable segment viz."Paper".

4. The details of investor complaints pending at the beginning/end of the quarter,or received during the period.

Opening Received Disposed Off Closing
Nil 6 6 Nil

5. The Statutory Auditors have carried out "Limited Review" of the results for the quarter ended December 31,2008.

6. The Equity Shares of the company are listed on Bombay Stock Exchange w.e.f. 23rd September 2008, hence comparative figures for the quarter
  and nine months ended 31st December, 2007 as required under clause 41 of the Listing Agreement are not given.

7. Provision for Deferred Tax Asset/(Liability), if any, will be made at the end of the year.

Place: Mumbai,
Dated:31st January, 2009. Director
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Profit/ (Loss) from ordinary activities before tax (7+8)

Particulars

Profit/(Loss) from operations before other income, Interest and exceptional items (1-2)


